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. . AURELIAN
Disclaimer

The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act
2000. Reliance on this presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing
all of the property or other assets invested.

This presentation has been issued by Aurelian Oil & Gas PLC (“the Company”). This presentation does not constitute or form part of any offer or invitation to sell or issue, or
any solicitation of any offer to purchase or subscribe for or otherwise acquire, any securities of the Company or of any subsidiary or subsidiary undertaking of the Company,
nor does this presentation constitute or form part of any invitation or inducement to engage in investment activity under section 21 of the Financial Services and Markets Act
2000, nor does it constitute a recommendation regarding securities of the Company, nor shall it or any part of it form the basis of or be relied on in connection with any
contract or investment decision. If you are considering engaging in any investment activity, you should seek appropriate independent financial advice and make your own
assessment. Within the United Kingdom this presentation is being solely issued to and directed at persons who are reasonably believed to be of a kind described in Article 19
(Persons having professional experience in matters relating to investments) or Article 49 (High net worth companies) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (as amended), and persons who are otherwise permitted by law to receive it (together “relevant persons”). This presentation must not be
acted on or relied on by persons who are not relevant persons. If you have received this presentation and you are not a relevant person you must return it immediately to the
Company.The information contained in this presentation is not for publication or distribution into the United States of America (the “United States”). Neither this presentation
nor any copy of it may be taken or distributed or published, directly or indirectly, in the United States. The material set out in this presentation is for information purposes only
and is not intended, and should not be construed, as an offer for securities for sale in the United States or any other jurisdiction. The securities of the Company described in
this presentation have not been and will not be registered under the U.S. Securities Act of 1933 (as amended) (the “Securities Act”), or the laws of any state, and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable state laws. There will be no public offer of securities in the United States.This presentation does not constitute an offer to sell or a solicitation of an offer to
purchase any securities in any jurisdiction in which such offer or sale would be unlawful prior to registration, exemption from registration or qualification under the securities
laws of any jurisdiction. The information contained in this presentation is not for publication, release or distribution in Australia, Canada, Japan, the Republic of Ireland, New
Zealand or the Republic of South Africa.Recipients in jurisdictions outside the United Kingdom should inform themselves about and observe any applicable legal or regulatory
requirements in relation to the distribution or possession of this presentation to or in that jurisdiction. In this respect, neither the Company nor any of its connected persons,
accepts any liability to any person in relation to the distribution or possession of this presentation to or in any such jurisdiction. The information contained in this presentation
are provided as at the date hereof and are subject to change without notice and the Company is under no obligation to update or keep current the information contained in
this presentation. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any assumptions made as to its completeness
and no warranty or representation, express or implied, is given by or on behalf of the Company or of any subsidiary company or subsidiary undertaking, or any of their
respective directors, employees, agents or advisors as to the accuracy or completeness of the information contained in this presentation and no responsibility or liability is
accepted by any of them for any such information, provided that nothing in this document shall exclude liability for any representation or warranty made fraudulently.

Past performance cannot be relied on as a guide to future performance. This presentation (and any subsequent discussions arising thereon) may contain forward-looking
statements relating to the Company’s expected operations that are based on management’s current expectations, estimates and projections. Words such as “expects,”
“‘intends,” “plans,” “projects,” “believes,” “estimates” and similar expressions are used to identify such forward-looking statements. These statements are not warranties or
guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Therefore, actual outcomes and results may differ
materially from what is expressed or forecast in such forward-looking statements. By their nature, forward-looking statements involve risk and uncertainty because they relate
to events and depend on circumstances that may occur in the future. Although the Company believes the expectations reflected in such statements are reasonable, no
assurance can be given that such expectations will prove to be correct. There are a number of factors, many of which are beyond the control of the Company, which could
cause actual results and developments to differ materially from those expressed or implied by forward-looking statements. These factors include, but are not limited to, factors
such as: future revenues being lower than expected; increasing competitive pressures in the industry; and/or general economic conditions or conditions affecting the relevant
industry, both domestically and internationally, being less favourable than expected. We do not intend to publicly debate or revise these projections or other forward-looking
statements to reflect events or circumstances after the date hereof, and we do not assume any responsibility for doing so. This presentation and its contents are confidential
and must not be copied, published, reproduced, distributed in whole or in part to others, whether or not they are relevant persons, at any time by recipients without prior
written consent of the Company. This presentation is being provided to recipients on the basis that they keep confidential any information contained herein or otherwise made
available, whether oral or in writing, in connection with the Company.

By accepting this presentation, you agree to be bound by the above conditions and limitations.
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Aurelian highlights

First mover advantage in growing European Gas Resource
and Carpathian Oil and Gas Exploration plays

Proven technology transfer, commercializing underexplored
resources in stable, high net back territories

New management transforming company

High impact exploration and appraisal drilling program over the
next 2 years

Portfolio comprises 372 bcf of Contingent Resources and 3.6
TCF of Prospective Resources

Of which Siekierki tight gas project alone has GIIP 1.6 TCF
(mid case gross), 3.6 TCF (high case gross) — a world class
resource in Central Europe



Board and Operational Management

Executive Directors (Board)

Rowen Bainbridge
Michael Seymour
Mark Reid

Senior Management (Operational)

Chris Brown**

Roy Hartley

Ray Godson

Anna Srokowska-Okonska
Pawel Chalupka

Vladimir Rosca

Silviu Stan

Evgeny Georgiev
Stanislav Benada

Oliver Horne

Non-executive Directors (Board)

David Prior

David Walker
Malcolm Pattinson
Miles Donnelly
Nick Coats
Dariusz Mioduski

Chief Executive*

Exploration Director & President*

Chief Financial Officer*

Exploration Manager*
Operations Director*
Company Secretary

Poland Country Representative

Poland General Manager
Romania Country Manger

Romania Production Manager

Bulgaria Country Manager
Slovakia Country Manager
Financial Controller*

Chairman
independent non exec
independent non exec
Founder shareholder
Investment Advisor

CEO — Kulczyk Investments S.A.

Engineer, MBA
Geologist
FCA

Geologist, Geoscientist
Engineer

FCA

Geologist, Ecologist
Engineer

Geophysicist Engineer
Production Engineer
Chemical Engineer
Geologist

ACA

Ex-MP, Barrister
Geologist
Geophysicist/Explorationist

.-'.'r"-!..J ™ L.. _l .""Ll

A team supported in country by an exceptional team of experts / consultants who have a long relationship and are contracted to

Aurelian.

* Members of the Aurelian Executive Committee

** Chris Brown commences with the company on 15t March 2010
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Where are we and what do we do

The Carpathian and the Rotliegendes - two Core Areas, two world class

basins
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All Aurelian’s licences have had previous
E&P activity and are all in existing play
fairways that offer tested potential

AURELIAN
. r
Country License Az Interest Opera Partners
sg km tor
Permian Basin
Poznan East Blocks
Siekierki discovery 1,734 | 90.00% | AOG Avob.
Kalisz 960 50.00% | AOG GB/Avob.
Poland  |Cybinka 681 35.00% [ AOG |GB/Avob/Rom
Torzym 570 35.00% | AOG |GB/Avob/Rom
Core Carpathians
{| Areas Karpaty West 2,350 | 100.0% | AOG | PGNIG
Poland [Karpaty East 1,041 | 100.0% | AOG | PGNiG
Bieszczady 3,520 | 25.00% |PGNiG| PGNIG/EurG
Medzilaborce 729 50.00% | AOG JKX/Rom
Slovakia |Shina 996 | 50.00% | AOG [ JKX/Rom
Svidnik 756 50.00% | AOG JKX/Rom
Buloari Golitza Block B 2,382 | 30.00% | JKX JKX/Sorg
ulgaria
Golitza Block B1 934 30.00% | JKX JKX/Sorg
Non- Brodina Block Elll-1 1,476 | 33.75% | AOG Eur/Rom
Core Bilca Production unit 62.50% | AOG Rom
A
reas nop [Cueidiu Block ENll- 3 | 1,035 | 43.00% | AOG | EurRom
omania
Bacau Block Elll-1 1,289 | 41.00% | AOG Rom
Suceava EIV-1 4,073 | 50.00% | AOG Regal




Central European Energy - Opportunity Drivers

Strong and Growing Demand Combined with Huge Domestic Production
Potential in Aurelian’s Carpathian and Permian Core Areas AURELIAN

Regions highly import dependent

The size of the FSU’s reserves
explains why Europe was overlooked

Gas (Tcf) Oil (Billion barrels)
Romania, Poland. 5
13 and, Romania, 1
Other FSU,
27 .
Russia, 56
Russia,
1536
Positive outlook on long term
Polish gas prices
120 12
= |1Increasing |
100 £ |lgasprice E
= £ 'margin due
g & | todomestic |
£ = 1gas market !
8 £ | deregulation !
£ &0 i bommmmm -
40 E)
i
20 2

Gas (bcmlyear) Oil (mbod)
Imported | Domestic Imported | Domestic
Bulgaria 3.1 0.5 119 1 Other FSU,
273
Poland 1.4 4.2 531 15
Romania 5.7 10.6 128 99
Slovakia 8.5 0.1 89 0.4
Total 28.7 | 154 867 115
Operating in some of the most attractive fiscal
regimes in the world
State Income Tax Rovalt
Participation Tate yaity
Poland None 19% 5.63 PLN (approx. 1.25 EUR)
/mcm
Romania None 16% 3.5% -13.5%
Bulgaria None 10% 2.5% - 30.0%
Slovakia None 19% 5% of revenue .net of capital
and operating costs

Sources: Aurelian,

Wood Mackenzie, HIS Energy, BP Statistical Review of World Energy 2009

2000 2005 2010 2015

Year

Brent Crude Price Polish Regulated Tariff




Aurelian’s focus areas

. ] AURELIAN
Permian Basin Assets
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) Cdor £ e ' P { MFHW is now the technology of

choice for tight gas development

100+ horizontal and 300+ slant
wells drilled in the Rotliegendes

4 to date across 50 fields

7 Rotliegendes accounts for the
h “( majority of European gas
"5.‘ : Awurelian Acreage prOdUCtlon
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The Polish Rotliegendes is an underexplored region that Aurelian is exploiting using
technologies that are well-known and widely practiced

These technologies have been used successfully throughout the German and Dutch
Rotliegendes regions as well as the Southern North Sea



Poland
Siekierki Development Project

Ownership Aurelian 90%; 10% Avobone
Up to 3.6 TCF GIIP in defined

AURELIAN

ggggzgce en St structure (Gross)
(GCA) 346 bcf (Aurelian’s share) r,_:'_"'-éa..}: - i3l
ittty Tzrek 2 MFHW Q2 2010 = Al Sk
it b T -*""%’m
' -l
1-2 horizontal fracced wells in 7 o
2010 to prove up reserves d T ek
Wells will be put onto long-term il “ I e,
Planned test in mid 2011 cacera’ e apdffiihia
Activity Full field development to
commence 2013
Further horizontal wells (2/3) to RN — il S
be drilled each year from 2014 e T N S L
5 wells drilled into the structure L e
Tzrek 1 vertical well flowed R — g :m e .
Other 7mmscf/day in 2007. | “‘:Ww — S Sy et
Gas sales contract signed with Kl JZnms sera 2,
(local partner) e v e

Strategic partner by Q4 2010 =T B e




Central Poland
Exploration Assets: Significant additional gas and oil volumes targeted
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Siekierki North West and South West - Gas

"~ RUSSIA

: Aurelian Interest: 90%(Operator); -
Ownership 10% Avobone
Planned Activity Extention of flagship Siekierki project
Other GCA allocated prospective resources ﬁe,% Pooman East BELARUS
of 256 bcf net to Aurelian ‘P‘,;h North Poznan
Cybinka "’5'4,#
Cybinka / Torzym - Oil S o
Aurelian Interest: 35%(Operator); Torzym L
. 0 . o) . e b
Ownership ?802 AR\\%T)%?]Ze’ 25% GB Petroleum; R iy POLAND ) ¥
gross Potential ~ 34mmboe (Company estimates) /
esources
- 3D seismic to be acquired in 2010
Planned Activity Drilling anticipated in 2011
Other Zechstein oil play adjacent to recent oil discoveries to the north
Basin extends from the prolific UK North Sea
Kalisz - Gas
Ownership Aurelian 50%(Operator); GB Petroleum 40%; Avobone 10%
Current Activity Seismic acquired on Kalisz in 2008 - being interpreted
Planned Activity Further 2D seismic anticipated in 2010
Other Kalisz concession is a gas play on trend with Siekierki and neighbouring discoveries made

by PGNIP / FX Energy




Players in Poland

European resource play attracting increasing number of international companiesinto  AURELIAN
Poland, rated A2 by Moody's
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Aurelian’s Focus Area
The Carpathians is the 6t largest Fold Thrust Belt

Carpathians
14 BBOE

l

171442f

¥

AURELIAN

PRS-

JIFEfI18ff1d8]%]}

FJ

Modified from: Cooper, M.A. 2007. Structural Style and Hydrocarbon Prospectivity of Fold Thrust Belts. Geological Society SP, v. 272
Sources of Carpathian Reserve Estimate: IHS; USGS; Karnkowski, P. 1999. Oil & Gas Deposits of Poland; Golonka, J. & Picha, F. 2006.

The Carpathians and their Foreland: Geology and Hydrocarbon Resources. AAPG Memoir 84
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Carpathians

AURELIAN
Key Features

History of Reserve Discoveries - Thrust Belt
350

300

High net back oil and gas
Well costs €6m/$8m

Field size distribution shows gaps in
50-425 mmboe range

Oil with 5%-10% discount to Brent
Deregulating gas prices

250

200 O
150 P
-2

100

& 09“‘“0“0

50

Cumulative Recoverable Reserves (MMBOE)

a

Close to |nfras‘tru Ctu re 1820 1840 1860 1880 1900 1920 1940 1960 1980 2000 2020

Year of Discovery

Attractive fiscal regimes ReservoirDepth vs. Field Size - Thrust Belt

Firkd Sie MREOH}

Largely overlooked by Majors post 1989 m 2 m 3 m m a2 = =
-i3%, 9 o
Technology transfer — 2D seismic b “‘if; W 9 0
Ll 'i ‘e i o0l el
J

USGS yet to find 3 Bnboe*

# Gashieks

Dapth {m)

Significant exploration portfolio

®e®

* Source: USGS World Petroleum Assessment, 2000



Polish Carpathians

Polish Karpaty Blocks (East and West)

East Karpaty; Aurelian 80%
(Operator); PIGNIG 20%

Ownership West Karpaty; Aurelian 60%
(Operator); PIGNIG 40%
Prospective East Karpaty — 237 mmboes (oil)
Resources
(GCA) West Karpaty — 193 bcf (gas)
- Reprocessing 2000 km seismic,
Current Activity evaluating PIGNIG data base
Seismic planned for both blocks
B d in 2010/11
anne .
Activity Exploration well planned for East

Karpaty in 2011
Further farm-outs

AURELIAN

High impact exploration
Company making potential
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Source: IHS — Poland South




Polish Carpathians

Bieczszady — Poland

Ownership

Prospective
Resources
(GCA)

Current Activity

Planned Activity

Other

Aurelian 25%; PGNIG (Operator)
51%; Eurogas 24%

89 mmboes

New 2D survey currently being
processed

Structures identified at depth 2000-
4000m

First well anticipated in Q4 2010,
second Q2 2011

Under-explored region - only six
regional seismic lines ever acquired
before this year

Areais 3,520 sq KM (equivalent to
16 North Sea Blocks)

30 mmboes produced from shallow
horizons

Adjacent to Przemysl gas field (2.5
tcf, 70.8 bcm)

AURELIAN

b s
GERMANY ] POLAND " UKRAINE

Karpat -

Blocks | s N'f‘%‘*\
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v | e
;'.'- = -'“ﬂ___r T Bi( ezady 5

& ¥

P N i ovakia L
. AUSTRIA L h = medzilaborce i

E Swidndk
AL e ROMANIA
i e
- TN, o
e & pabnonfén-
— Faii by . _.:q- Ly HUNGARY i—:ﬂﬂffﬂ :' 4
i O N & - = Ll

400 ks

. i 't__ |!.'-

& L Flsih T -;f‘:'\.,i *

— -

. [
% e SERBIA .« °
FROATIAS: g mrrrEHE%Rr;-. A

High impact exploration
Company making potential



Slovak Carpathians

Slovak Blocks

Aurelian 50% (Operator), JKX

Ownership 25%, Romgaz 25%
Prospective
Resources 408 bcf
(GCA)
. 2D seismic acquired in 2008 and
Current Activity 2009 being interpreted
Planned Additional seismic data to be
ired in 201
Activity acquired in 2010

First well Q4 2011

Highly prospective area with
surface oil seeps

Other Continuation of Southern Polish
Carpathians

Significant exploration potential

High impact exploration
Company making potential

AURELIAN
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Financial Review AURELIAN

Existing cash flow from production sufficient to cover Group
G&A

Cash on balance sheet at 1st January 2010 €12m

Latest Macquarie Research note has 12 months price
target of 55p

GCA Highlights

Significantly repositioned company in terms of value potential
with a summed risked EMV* of €1.36billion or £5.06/share

Confirms potential value is well spread throughout Core

Areas:
Siekierki (incl. satellites) €609m
Karpaty East (Polish Carpathians) €430m
Smilno (Slovak Carpathians) €136m
Biesczszady (Polish Carpathians) €105m

*EMV= Economic Chance of Success * NPV — (1 — Economic Chance of Success) * Risked
Capital



Shareholdings & Capitalisation

Key objective is to broaden Institutional shareholder

representation and increase stock’s liquidity

Current Shareholder Structure

AURELIAN

Lord Sainsbury 43,960,718 18.92%
Palo Alto Investors 27,777,778 11.95%
Ingalls & Snyder LLC 18,228,500 7.84%
Kulczyk Investments S.A. 17,897,639 7.71%
Blue Ridge 12,985,437 5.59%
Integrated Core Strategies
(Europe) 12,525,000 5.39%
Blackrock Investment
Management 8,236,133 3.54%
Avobone/ Indofin 2,500,000 1.08%
Management 22,935,910 9.87%
167,047,115 71.89%
Others 65,314,694 28.11%
Total shares in issue 232,361,809 100.00%

»Market Capitalisation £83m

> Bank Debt Position £nil

Management
10%

Retalil
47%

Institutions
43%




News flow and future activities AR Th

Events 2010 2011

Q1 1 Q2 | Q3 [ Q4 [ Q1 | Q2 | Q3 | Q4

Spud Wells

Suceava ‘ ]

Siekierki -1 O ]

Golitza -1 I ‘
Bieszczady -1 ‘ e High Impact Well
Golitza -2 e

Siekierki -2 O ]

Bieszczady -2 ‘ - Medium Impact Well
Slovakia -1 O | .
Karpaty East -1 ‘ L[ / Appraisal Well

Other Key Events
Publish Siekierki Project Plan

Further Management Changes

Secure Mezzanine Finance for Siekierki-2
Farm-out / Sale of Non-Core Romanian Assets
Monetise / Announce Partner for Siekierki

]
]
]
Ongoing Seismic Programs _
]
¢

Siekierki Facilities Construction

First Gas Production From Siekierki




Summ ary AURELIAN

First mover advantage in growing European Gas Resource
and Carpathian Oil and Gas Exploration plays

Proven technology transfer, commercializing underexplored
resources in stable, high net back territories

New management transforming company

High impact exploration and appraisal drilling program over the
next 2 years

Portfolio comprises 372 bcf of Contingent Resources and 3.6
TCF of Prospective Resources

Of which Siekierki tight gas project alone has GIIP 1.6 TCF
(mid case gross), 3.6 TCF (high case gross) — a world class
resource in Central Europe
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Potential production profile

AURELIAN

Risked Annual Production [(Million boe]

0.4k boepd 0.4k boepd
| s s

2009

0.3k boepd .
— . .

2.5K boepd

2010

2011

2012

2013

13.0K boepd
6.7K boepd
T T

16.6K boepd

2014

2015

SLOWVAKLA

B BULGARIA

B POLAND
B ROMAMIA
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Siekierki MFHW design lllustrative AURELIAN

Stratigraphy

M
Jurassic

Key Facts

» Estimated Initial rate = 315 to 540 km?3/d (8.6 to L Jurassic

15.3Mmscf/d) average for 18 months.

* Well rate declines as follows: Yr 2 production = 60% of
Yr 1 production. Year 3 production onwards = 80% of

y | 1 N previous year

» Estimated recovery ranges 16 to 28 bcf per well.

* Rotliegendes is up to 400m thick in this area.

» Gas bearing zone could be up to 220m.

 €18m x 2 for wells 1 and 2, €14m thereafter
Source: GCA CPR Dec FOO9

Zechstein

10Em A /\ LA AN ’r|
| e VTV TV

< 1500m >




Non Core Area

Romania

Production & Exploration
Brodina Block:

Ownership

Production

Current
Activity

Other

Aurelian 33.75% (Operator) Romgaz 33.75%,
Europa 28.75%

3.5 mmscfd from the Bilca Production Area

Voitinel discovery 50-100bcf of prospective
resources — company’s largest to date

Further testing and appraisal planned in Q1
2010

Bacau Block:

Ownership

Other

Aurelian Interest 41% (Operator) Romgaz 40%,
Europa 19%

Lilieci-1 gas discovery

CNG concept being evaluated

Two similar prospects to drill in immediate area
Concession adjacent to giant Roman gas field

Cuejdiu / Suceava Blocks:

Ownership

Current
Activity

Other

Cuejdiu - Aurelian 45% (Operator), 37.5%
Romgaz, 17.5% Europa
Suceava — Aurelian 50% (Operator) 50% Regal

Regional seismic being acquired on Cuejdiu

Boistea-1 and Dornesti Sud-1 being evaluated
for power generation projects and CNG

UKRAINE

- Blen Bzt Gas Fleld
Bilco West Gas Feld Vicsant Gas Fied
T ~
 Fratouti Gas Pleid i

1 PAGALTY
Voitinel Frospect BRODMA

f TR
Comanestl Gon Fleld ELICEAVEA

ROMANIA [ ?@'Hm

Potential traps in overlying thrust sheet
(Aibian & Kliwa)

Audia Thrust Sheet
(Merasediments)

DPornestl-Sud Gos Macovery

AURELIAN

o w — TOAITRst] Gas Fafd soresss 5

‘ﬁ'a{
STLEE2 DY aﬂ ,,.,"
e £
.
e i
Gax e =
FLMAH
Plliad- 1 G Dlbssorenry
BALAL
LU
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Biogenic gas >

Toitinel

Badenian & Albian r2500m

reservoirs in tilted
Sault blocks

Palaeozoic Basement r3000m

@ oi
. @ Condensate
Kitchen @ Gus



Non Core Area

Bulgaria

Golitza — Potentially non core assess

in 2010

Ownership
Contingent and
Prospective
Resources
(GCA)

Current Activity

Planned Activity

Other

Aurelian 30%; JKX (Operator) 40%;
Sorgenia 30%

77 bcf

3D seismic acquired and being
processed

2 wells to be drilled in 2010 and 1 in
2011

Significant position — 934 sq kms
Extension onshore of Black Sea
Basin, where Galata Field produces
gas

Wells drilled in the 1950s and 1960s
tested gas

De-risked position through farm-out
to Sorgenia

R 4
- -~ A
* -, TS
= \‘ b 3 Y
g > - ROMAMIA
SR
P
*? R
morTERELR0
-
Balkan Kamchya
Basin
BULGARIA
MACEDOHIA,
- :
% GREECE

.-!:l"m l. .J H [: . ! ."I._-.I\ r\l
e
4
34
81 Golitza | |
-
B Golltza B Golitro-1
TURKEY

_____

Cornersate Fei

Pkm

OryahovoR19 '
3.5MMSCFD

Samotino
R450.9
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Attractive Fiscal Regimes
Significantly enhances cash netback for operators in region

STATE INCOME TAX ROYALTY
PARTICIPATION RATE
POLAND NONE 18% 5.63 PLN (approx. 1.25 EUR)
/mcm

ROMANIA NONE 16% 3.3% —13.5%

BULGARIA NONE 10% 2.5% - 30.0%

SLOVAKIA NONE 19% 5% of revenue net of capital and
operating costs

The fiscal systems where we operate are ranked in the top 30 (out of 201) of major

global fiscal systems

Oil Projects Gas Projects
POLAND 11 14
ROMANIA 19, 20 23, 30
BULGARIA 8 6
SLOVAKIA N/A N/A
UK 29 34
NORWAY 151 134
us 74,75, 166 105, 107, 119
CANADA 61, 85, 157 54,92, 156

Source: IHS Energy PEP Fiscal Ranking 2009




Aurelian history AURELIAN

Poznan
« 3-D in Poznan * New CEO, CFO & Board

* Bulgaria seismic changes
« Slovakia seismic  Voitinel-1
* Kalisz awarded in « Kalisz seismic
Poland *Vicsani-1 Fratauti-1
* Cybinka/Torzym Lilieci-1 discover gas July 2009
. . awarded Poland in Romania
*Raised £35m prior .
* Trzek-1 Poland * £11.1m new finance : :
to IPO . . Financial
-IPO raising £13 * Golitza-1 Bulgaria Sleciafine
ralsmf,t m * Costitia-2, Arbore-1, 2
* Construction of Raduiti-1 Dornesti
Bilca facilities . 2008/9
; . Sud-1 & Boistea-1
*First Gas sales Bilca Romania
* 25% Bieszczady
NOC

from Eurogas

* Slovakia blocks Relationships

awarded 2007/ 8
* 50% Suceava from
Regal
*Poznan awarded in Operations &
Poland 2003 Production
* 3/3 well success
rate in Brodina 2006
*Company founded « 2D Poznan
by Michael Seymour
*Brodina, Bacau and Development B &
Cuejdiu awarded in '
Romania 2003/5
*Golitza awarded in o
Bulgaria Drilling
G&G
2002 Subsurface Of 14 wells drilled, 7 have successfully

_ encountered hydrocarbons (of which 5 now
License produce) and 7 have been dry or un-
capture commercial a 50% success rate




CARPATHIAN THRUST BELT ANALOGUE

RESERVES PRODUCED TO DATE

RESERVES YET TO FIND (source: uscs

World Petroleum Assessment, 2000)
MAIN RESERVOIR TYPE

STRUCTURAL PLAY TYPES

DEPTH TO KNOWN FIELDS (m)

DEPTH OF FULL PROSPECTIVE
SECTION (m)

LARGEST FIELDS, THEIR SIZE AND
THEIR DEPTHS

HOW WERE THEY FOUND ?

HOW WILL NEW LARGE FIELDS BE
FOUND ?

4 mmboe

5 billion boe

Clastics

Anticlines, Hanging Wall Fault
Traps, etc.

0 — 6,000 metres

0 — 6,000 metres

Cusiana (2,258 mmboe,
4,000 metres), Cupiagua (750
mmboe, 4,800]metres)

Good Seismic

Good Seismic

AURELIAN

14 mmboe

3 billion boe

Clastics

Anticlines, Hanging Wall Fault
Traps, etc.

0 — 1,000 metres

0 — 6,000 metres

Boryslaw (390 mmboe, 50
metres), Moinesti (750 mmboe,
1,000 metres)

Surface Geology, Surface Seeps

Good Seismic (none done to

date)
28



London

Rowen Bainbridge or Mark Reid
Aurelian Oil & Gas PLC

13/ 14 Hanover Street W1S 1YH
London

Phone: +44 (0)2076297986
Email: aurelian@aurelianoil.com

Brokers

Jack Pryde

Jefferies International Limited

Vinters Place 68 Upper Thames Street
London, EC4V 3BJ

Phone: +44 (0) 20 7029 8000

Email: jpryde@jefferies.com

Investor Relations

Nick Elwes or Simon Whitehead
College Hill

The Registry, Royal Mint Court
London, EC3N 4QN

Phone: +44 (0) 20 7457 2020
Email: nick.elwes@collegehill.com

Paul Connolly

Macquarie Capital (European ) Limited
1 Ropemaker Street

London EC2Y 9HD

Phone: + 44 0203037 2000

email: paul.connolly@macquarie.com

NOMAD

Richard Swindells

Ambrian Partners Limited

Old Change House

128 Queen Victoria Street

Phone: +44 (0) 20 7634 4856

Email: richard.swindells@ambrian.com



